
LEGAL NOTICE NO. 235 

REPUBLIC  OF  TRINIDAD  AND  TOBAGO 

THE COMPANIES ACT, CHAP. 81:01 

REGULATIONS 

MADE BY THE MINISTER UNDER SECTION 509 OF THE COMPANIES ACT 
AND SUBJECT TO NEGATIVE RESOLUTION OF PARLIAMENT 

THE  COMPANIES  (AMENDMENT)  REGULATIONS,  2024 

1. These Regulations may be cited as the Companies (Amendment) 
Regulations, 2024. 

2. The Companies Regulations are amended– 

(a) by inserting after Regulation 17 the following new Part: 

“PART IX–BENEFICIAL OWNERSHIP 
INFORMATION 

18. A company, in ascertaining its 
beneficial owners, shall examine its 
ownership structure to determine the natural 
persons owning or controlling ten per cent or 
more of the shares or membership, directly, 
indirectly or through other means, and 
notwithstanding the ownership being less 
than ten per cent, exercising ultimate 
effective control indirectly or through other 
means.  

19. A company, in ascertaining its 
beneficial owners indirectly or through other 
means, shall know and understand the 
ownership and control structures of all 
intermediate entities in its chain of 
ownership including any trust or other form 
of legal arrangement. 
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20. A company, in verifying its beneficial 
owners, shall– 

(a) obtain full and complete identity 
particulars such as, name, date 
of birth, residential address, 
nationality, occupation, contact 
information; 

(b) request government-issued 
identification documents and 
proof of address documentation; 

(c) examine documents and records, 
such as registers of members, 
shareholder agreements, membership 
interest agreements, trust deeds 
and other relevant documents, 
detailing ownership and control 
structures of all intermediate 
entities in its chain of ownership; 

(d) cross reference information 
received with supporting 
documentation and other 
independent reliable sources 
such as government databases; 
and 

(e) take such further steps as deemed 
necessary to gather more in-depth 
information about the beneficial 
owners, such as engaging the 
services of third-party providers. 

21. A company with a trust or other form 
of legal arrangement in its chain of 
ownership, should identify the beneficial 
owners of the trust or other form of legal 
arrangement as beneficial owners of the 
company. 

22. A company shall maintain an 
accurate and current organisational chart 
depicting the legal and beneficial owners of 
the company, inclusive of percentages of 
ownership. 

23. A company shall maintain a record 
of the documents and information reviewed 
as well as findings and discrepancies 
identified.”. 
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(b) in Schedule 1– 

(i) by deleting Forms 1 and 2 and substituting the 
following new Forms 1 and 2; 
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Made this 15th day of November, 2024. 
 

R.  ARMOUR 
Attorney General and 

Minister of Legal Affairs
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